
Syllabus is sole property of Wilmington University 

WILMINGTON UNIVERSITY 

COLLEGE OF BUSINESS 

BASIC COURSE INFORMATION 

 

COURSE TITLE: Financial Literacy  

 

COURSE NUMBER: FIN 101 

 

I. RATIONALE: 

 

In order to be successful it is imperative that today’s students understand personal money 

management and how to reach financial goals.  This takes a level of financial literacy that 

is important for everyone to have.  Understanding the concepts to making you personally 

successful will equate to understanding similar concepts in business.  Therefore, this 

course will address the creation of personal financial goals, budget, and financial 

statement.  Specific attention will be given to managing money, dealing with debt, and 

the importance of the time value of money.  This is a course that is very important for 

personal growth as well as providing an understanding of money in society. 

 

II. MAJOR INSTRUCTIONAL GOALS: 
 

GOAL A: 
The student will understand the importance of personal financial planning and money 

management. 

 

Learning Outcomes: The student will: 

 

A-1 Make appropriate financial decisions 

A-2 Develop personal financial goals 

A-3 Create an action plan to achieve personal financial goals 

A-4 Develop personal financial statements 

A-5 Create an effective personal budget 

 

GOAL B: 

The student will understand the basics of Federal Tax policy as well as effect of taxes on 

personal financial plan. 

 

Learning Outcomes: The student will: 

 

B-1 Understand types of taxes and tax rates  

B-2 Have the knowledge to file taxes individually  

B-3 Create a tax strategy for retirement/education savings 

B-4 Understand tax benefits of specific investment mechanisms 

 



Syllabus is sole property of Wilmington University 

GOAL C: 
The student will be knowledgeable regarding cash flow and consumer credit. 

Learning Outcomes: The student will: 

 

C-1 Compute cash flow for personal financial plan 

C-2 Create sources of cash for quick access or emergency 

C-3 Select appropriate financial institutions and mechanisms 

C-4 Compare and establish a savings plan through various savings tools 

C-5 Understand the drastic importance of having good credit 

C-6 Compare and contrast credit options and analyze best solutions 

C-7 Calculate the cost of consumer credit 

C-8 Manage personal debt 

 

GOAL D: 
The student will understand and be knowledgeable regarding personal major purchases. 

 

Learning Outcomes: The student will: 

 

D-1 Understand purchasing strategies  

D-2 Apply negotiation principles in major purchases including when to walk 

away 

D-3 Compute personal ability to pay for major purchases 

D-4 Understand when to purchase vehicle vs. lease vehicle 

D-5 Calculate the benefits of buying a home vs. renting 

D-6 Compare and contrast home financing options 

D-7 Understand the requirements to of making the purchase 

 

GOAL E: 
The student will be able to compare and contrast the various types of insurance options 

available and the importance of each as applied to their personal situation. 

 

Learning Outcomes: The student will: 

 

E-1 Understand what insurance is and why it is important 

E-2 Compare and contrast homeowner’s insurance options 

E-3 Understand the need for renter’s insurance and ramifications of not having it 

E-4 Differentiate between various levels of automobile insurance 

E-5 Calculate the risk/reward of automobile insurance costs/offerings 

E-6 Apply the need for health and/or disability insurance to their personal situation 

E-7 Calculate appropriate level of life insurance needed 

E-8 Compare and contrast the different options for life insurance 

 

GOAL F: 
The student will understand the basic concepts of investing and be financially literate 

with regard to stocks, bonds, and mutual funds.  They will be able to create an investment 

plan consistent with personal financial goals. 



Syllabus is sole property of Wilmington University 

 

Learning Outcomes: The student will: 

 

F-1 Create a personal investment plan to reach personal financial goals 

F-2 Compare and contrast investment options as it relates to personal risk 

F-3 Evaluate Stocks, bonds, or mutual funds 

F-4 Analyze when to buy/sell stocks, bonds, or mutual funds 

F-5 Be able to manage a basic portfolio of investment products 

F-6 Understand the time concept of money and the rule of 70 

F-7 Prepare a plan for financing retirement 

 


