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WILMINGTON UNIVERSITY 

COLLEGE OF BUSINESS 

BASIC COURSE INFORMATION 

 
COURSE TITLE:   International Accounting and Taxation  

COURSE NUMBER:  MAC 7600 

PREREQUISITE(S):  MAC 7100, MAC 7200, MAC 7300, MAC 7500  

COURSE DESCRIPTION: 

Topics in this course are studied in the context of accounting in an international 

environment. Subjects include accounting for foreign currency transactions, foreign 

financial reporting and disclosure, transfer pricing, comparative accounting standards, 

taxation, and current issues in multinational accounting. This course will integrate the 

accounting theory and practice taught in the core MAC courses into the process of 

solving complex problems related to international accounting and taxation. 

MAJOR INSTRUCTIONAL GOALS: 

GOAL A:  

Examine the issues related to diversity in financial reporting and differentiate 
between the approaches to setting accounting standards. 

Learning Objectives: The student will: 

A-1 Categorize accounting differences that exist internationally and provide 
examples of each type of difference. 

A-2 Identify the major factors that influence the development of national 
accounting systems and lead to cross-national accounting diversity. 

A-3 Discuss the issues related to international convergence of financial reporting 
standards and the role of the International Accounting Standards Committee 
(IASC). 

A-4 Contrast the difference in approaches taken by the IASC and the Financial 
Accounting Standards Board (FASB) in setting accounting standards. 

 
GOAL B:  
Categorize and demonstrate the accounting for the differences between 
International Financial Reporting Standards (IFRS) and U.S. generally accepted 
accounting principles (GAAP). 

Learning Objectives: The student will: 

B-1 Discuss the fundamental differences between IFRS and GAAP. 

B-2 Apply the requirements of IFRS related to asset recognition and 
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measurement. 

B-3 Analyze the impact that differences in asset recognition and measurement 
rules have on financial statements. 

B-2 Interpret the IFRS requirements related to business combinations, goodwill, 
and noncontrolling interests. 

B-3 Apply the requirements of IFRS related to the financial reporting of liabilities. 

B-4 Analyze the impact that differences in financial reporting of liabilities have on 
financial statements. 

B-5 Apply the requirements of IFRS related to the financial reporting of income 
taxes. 

B-6 Analyze the impact that differences in financial reporting of income taxes 
have on financial statements 

B-7 Apply the requirements of IFRS related to the financial reporting of 
revenues. 

B-8 Analyze the impact that differences in financial reporting of revenues have 
on financial statements 

B-9 Differentiate the issues regarding disclosure and presentation issues 
between IFRS and GAAP. 

 
GOAL C:  
Demonstrate the accounting for foreign currency transactions and hedging 
foreign exchange risk. 

Learning Objectives: The student will: 

C-1 Demonstrate the accounting for foreign currency transactions. 

C-2 Evaluate how foreign currency forward contracts and foreign currency 
options can be used to hedge foreign exchange risk. 

C-3 Apply the current rate and temporal methods for foreign currency translation 
and compare the results. 

 
GOAL D:  
Differentiate between corporate income tax and withholding tax regimes 
across countries. 

Learning Objectives: The student will: 

D-1 Compare and contrast corporate income tax and withholding tax regimes 
across countries. 

D-2 Demonstrate procedures for translating foreign currency amounts for tax 
purposes. 

 

GOAL E:  
Integrate managerial accounting concepts learned in previous classes to solve 
business problems associated with multinational organizations. 
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Learning Objectives: The student will: 

E-1 Discuss the objectives of transfer pricing and how it can be used to achieve 
specific cost minimization objectives. 

E-2 Research global transfer pricing regulations. 

E-3 Evaluate different approaches for incorporating exchange rate changes in 
operational budgeting within multinational corporations. 

E-4 Analyze capital budgets in a multinational corporation. 

E-5 Describe issues involved in designing a management control system for 
foreign operations. 

E-6 Discuss the impact of cultural diversity on strategic accounting issues within 
a multinational corporation. 

 
GOAL F:  
Discuss the auditing and corporate governance from an international perspective. 

Learning Objectives: The student will: 

F-1 Define corporate social reporting (CSR) and identify the theories used to 
explain the CSR practices of international corporations. 

F-2 Discuss the ethical issues involved in external auditing at the international 
level, including issues surrounding auditor liability and independence. 

F-3 Examine internal auditing issues in an international context. 

 
GOAL G:  
Demonstrate highly developed written communication skills necessary for effective 
accounting professionals. 

Learning Objectives: The student will: 

G-1 Integrate research and accounting theory in the analysis of international 
accounting issues. 

G-2 Evaluate the legal, social, economic, and global environments of a 
multinational organization. 

G-3 Analyze complex issues involved in a multinational organization and 
develop a strategic solution from the perspective of the leader of the 
organization. 


